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2018 First Quarter Update 

 

Review:

Period 1Q18 4Q17 2017

S&P 500 

MSCI EAFE* **

MSCI Emerging Markets**

Barclays U.S. Aggregate Bond

Barclays Muncipal Bond

*Europe, Australia, Far East
**MSCI returns are in U.S. Dollars

 

Economy: 

 
 

 

 

April, 2018 

Investment 

Update 

M I D D L E T O N  &  C O M P A N Y ,  I N C .  



                                                                                                              

 

 

Strategy: 

The Power of Ownership® 
 

Decomposition of S&P 500 Price Returns, 2012-18YTD* 

Source: FactSet 

*YTD through 3/22/18 


