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2021 First Quarter Update 

 
Review:  

 

How much optimism is already priced into equities? 

Period 1Q21 4Q20 2020

S&P 500

MSCI EAFE1,2

MSCI Emerging Markets2

Barclays U.S. Aggregate Bond

Barclays Municipal Bond

  1Europe, Australia, Far East

  
2
MSCI returns are in U.S. Dollars

 
 

 

 

April, 2021 

Investment 

Update 

M I D D L E T O N  &  C O M P A N Y ,  I N C .  

 

 

600 Atlantic Avenue 
18

th
 Floor 

Boston, MA 02210-2211 

 
Phone: 617-357-5101 
Toll-free: 800-357-5101 
Fax: 617-357-7199 

 
info@middletonco.com 
www.middletonco.com 
 

 

 

 

 

 

 

 

 

 

 

 



 

                                                                                                              
The Power of Ownership ® 
 

Outlook

Strategy


